3 UQFH $ GHW
+LJK 6 FKRRO
3 URVSHA\XV

| DXGHP 9 HCDUW6 \MGHP XV
Q3XWXMR ( [ FHIGFH
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. HPRP H

2 XUO RWR DQG 9 DXHV
TKH3$ &7

8 QURWP

6 DIHI XDWGELQ)

3 DVWRIUDOS. DUH

6 KDSHRI WH 6 FKRRO D\
6 HQIRU/ HDGHU/KILS 7HDP
2 XU+ RXVH 6\ WMP
EXUWIEXXP
%-KDYLIRXUDQG ( [ SHAVAIMRQV
( QUEKP HQW
([DPS®I26+/ 7P HWRE®I
2 XU6L[ W ) RWP

& RQEFWQ RWP DWRQ
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HPERP H

$ 0 HAVDIHIWRP WH
( [ HFXWYH + HDG Rl 6 FKRRO

j$ VB WCFH $ BHWW LJK 6 FKRRO Z H SUGH RXWHAHV RQ RXU

FRP P MY HOWR H FHOICFH DQG RXUMIRQ] VHQUH R
FRP P XQWj

$VWH ([ HRXAWH + HDG DV WFH $ GHWW LJK 6 FKRROWI LYHV P H JBHDW
SGDVXUH R Z HBRP H SXSIY SDUHQW  DQG \WH FRP P XQW W Z KDW EHIHYH LV
D Z R&G FOW VFKRRO

$V\WH ( [ HHAYH + HDG , KDYH \WH SUMIBUH Rl Z RINQJ Z M VRP HR \KH P RW/
GHAFDWG DQG SUR HVWIRQDOMDFKHY 1Q%4UP IQIKDP  DOWWYIQ) \R HQUXUH
\KDWAYHY MXGHOADVB UQFH $ BHWUHFHLYHV D Z RUB FOW HGXFDMRQ DQG
IXQ® \WHUSRMNDO ( GXFDMRQ KDV \WH SRZ HU

\R FKDQIH ©/HV DQGWDOVIRWP FRP P XQUAV

7KV IVP\ DP EMRQIRU3 UQFH $ BHWW LIK

6 FKRRO

. VIGFHUHD KRSH \KDW RX DUH DV HDI HU\R
NRLQ XV DB UGFH $ GHWADV Z H DUH R UHFHLYH
\RX : RUINQJ 1QSDUFHYKIS ZHFDQWK®
DFKIHYH HGXFDMRQDCH FHIQRH |RUDOR
RXU\ RXQJ SHRS®! , BRNIRZ DG \R

Z HBRP 1QJ \ RX VRRQ

$ QDQG 3 DIWO
$FWQJ + HDG Rl 6 FKRRO 3 UQFH $ GHUWV
+LIK 6 FKRRO




2 XUO RWR DQG 9 DOHV

OMIUW ( [ FHEBIOFH
DQG 6 HUYIFH

2 XUO RWR

2 XUP RWR QQ SXWXIWR H FHGIQFH 1V Z KDWZ H SUDF W/ HHY | GD\ : H SUDF MY HKLY VR \H SRIOAR
P DWMY 7KLV IV EHFDXVH Z H SOFH D V WRQ) HP SKDVV.RQKDWE Z RINDQGN §Z \WDVWKHUH IV QR
VXEVMAM IRUW:  H [P ® EHOHYH \WDWKDUG Z RUN DQG GRACCDWM DELAW Z LOKHS XV UHDF KRXUJ RDY

, Q] UW

© H DU KRQHWAR RXUZ RIN RXWHIHVY DQG RKHY :  H EHIHY HXDVWIKHUH DUH QR V IRWE XV
\R VXFFHW RUDQ. SRIONQP DNQJ H FXV N : HGR\WH WKWKIQ) EHF DYV HWY \WH W KW
\KIQJ R GR g QRWEHFDXVH Z H Z DQWD UHZ DU RUDUH DILDIG R WH V QF MRQ : H GRWH WKW
\WIQJ HYHQ Z KHQ RIHLY DUHQWZ DIRKIQ) XV DVZHH HF Y W/ QY FSIH : H SUCH
RXWHOHV RQ\BNQJ SHYRGQDOMHVSRQY ELOW |RURXUDF MRQV

KLIKHVWWH SHRBMRQV Rl RXUIGHQIMY NCRZ \KDWZ H DUH DP EDV VERWY RN RXUF R P XQW DQG
\AYH \R EH EHWHUWDQ\ HAMED, © H EHOHY HZ H GDU) EHWKUZ KHQ Z H GDUD \RI HKHU

6 HUYLFH

© HEHOHYH WDVWR ®DG IV \R VHYH DQG V MY FHEUQIVIR © H HQF RUH DQGF MIQIH
HDFK RIMHUVR EH NQG DQG JUIDFHIXAQHY M LOMIDF MRQ 7KLY H \WQGV EH RQG RXUV FIRRODV
Z HEX.G QHERIW DQGJURZ Z W RKHY : HJLY HEDF NR RXUF R P XQW EHF DV HZH
EHOHYH \WDWHGXFDIRQ DQG NQRZ BIGTH IV RQD R WKH Y BXH Z KHQ VWKHSV RIKHLY

O
@Y,

: ( [ FHGQFH
f@? © HDUH D FRP P XQW Z KR SIDRIYH H F IGDIGF FDWHY B SROAR WHGD, : HKDY HKH
=2




3 DUARI 6 RP HWILQJ %dJ J HU

3 UGQFH $ BHW LIK LV WH [IIAWHFRQEDY V FRRO LOWH 3 UQF H5 GBHW&RP P XQW 7 XV VE KIE K
RSHHGIQ6HSWP EHU ~ \RDFRKRWR  VXEHQW &XUHQ® 3$&7 KDVILY HSUP DU V FRR WDW
DUH P DNQJ [P SUAVMYH SURTUHW Z MY RCH R WH SUP DU V FRRY EHIQJ j2 XW BQAQJj 6 HY Q) F KOUHQ
DQG IDP I0HV QAP LQIKDP IRUWH SDV W N I\ HDLY 3$ & 7jV UHSXWBMRQ LY V I RG\R QRGH KDY @
ADEIDVHG DQG VHRXUHG IREXVWBUR]T UHV \DF BV \DQUHE 1Y FRRY

- XVAWINH DOXH RWHUVFKRRY DV $&7 3 UGQF Hs GHWMW LIK IV QRQ V I MY HDQG F RHGXF IRQDCP HDQIQ)
\KDWZ H Z HBRP H DQG DPYH® HQFRXUDIH DOF KGUHQ 1DP IOV DQGV M 2 XUDIP 1V \R P HHVWKH SUHV 1V
DQG JURZ IQ) QHHG IRUKLIK TXD@V VHE REDY V FRRCBOF N IRUWH F KOUWHQR! 3$&7 SUP DUHV DQG
RKHUGFDO/FKRRY 3 UGQFH $ BHWW LIK F XIHO® KDV \WUHH IX@F RRW R V XEHON ILRP < HDUG HY IR
<HDUL ICH DQG Z H BRN IRZ DUG\R RSHQQ) RXUB [ W) RWP 1Q6 HS\WP EHU

2 XU9 DXHV

$VBS$ +LIK ZHEHIHYH WDWHYHY FRP P XQW GHV MY M DF FVAWKR D Z R F B \HGXF DIRQ P DW Q) \WH
YHY EHVWARM RUSUYDM VRKRRY IO WH F RQA 2 XUDEV ROM IRF X/ 1V GHIY MQJ KUK V BIQEDUG R
HGXFDURQ VR \WDWZ H UDDVH HYHWY VAXMGHQWY SRWQIDOR EH D UV KQVEGH DM XOW DQGV K FW\XD
IQAYIGXDO2 XUYIMRQ LY WDWZ KHQ AXGHQN BDY H8$ +LIK \WH Z IOERV RZ W UHDCRSMRQY \R SXWY ¥
\WHUFKRVHQ FDUHHUSDWZ D\ V DQG JR \R WH EHV WQLY K/ \IH V RKDWKH. F @V ¥ FHG\MHUH DQGJLY H
EDFN\R \WHUFRP P XQW

) BRP \WH YHY IIIWED, 1Q <HDUB HYHQ Z H LV SIH DQG\WDF KRXUF KGUHQ R \KIQN GHHS® DERXVIKH
Z R DQG Z KHH \WH. VHH \KHP VHOHV IQ IR\ KDUHV \QL \WHUP VBN \SRMQIDO:  H EHIHY HKDWDO
FKLOUHQ FDQ DQG Z L@DFKIHYH DQG Z RUN KDUG Z W RXUV B DQG RXUSDUHOWF IR P XQW

\R GR\KLY : H DUH CRWP RGHVNQ Z KDWZ H \MIQN RXU

FKLOUHQ DQG 1 DP I@HV FDQ DFKIHYH 7KLY IV EHF DXV H

Z H EHOHYH \WDVWH I RWCQRWDWIDCDELON DQG

VIGFHUMV 1V \IH URXWM \R I XVUMUH VXFRHV V:  H EHOHY H

\KDWAKIGUHQ Z KR LOMEDOVH \WH HMIE RN KDUG Z RIN

DQG H FH®IQFH Z LGEH VHAXS IRUVXFE N \IQ O\MU

@H : HFKD®IQIH RUMNGHON R ZRINY B KDUG

FHUDIQD [Q BMRQY EXVWDOR DWKRP H Z KHUH RXU

KRP HZ RIN LY GFMJI CHG\R P O [P VH UHAMQIRQR!

NQRZ BIGIH DQG WH SIDPIWH R NH VNQY

© HWRQ® EHMHYH 1Q GRQJ WH W KVWKIQ)

Z MRXVKH IHDUR! D SXQVKP HQARUZ DQUY

D UHZ DU 7KLY IV EHFDXVH Z H Z DQARXUF RGIUHQ
\R EHJRRG AMYHQV 7KIVIVZ K\ ZHV BSRW
\WHP 1QEXI@IQ) JRRG KDEW
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3 XUFKDVIQJ 2 XU6 FKRRCB QURWP
7 KH RIEIDO/XSS@HUIRURXUVAKRROXQURWP 1V 6 FKRRZ HDUG ROMRYY $ @OANGHQN DIWOAQ) 3 UGFH

$ EHWW LIK 6 FKRROZ IOEH H SHAWG R Z HDUWHUV FRROXQURWP IQF XIEQ) Z KHQWDY 1) \R DQG [URP
VFKRRO

6 FKRROHI XOWRQ J I E@] HU WLV WP 1V DYDIDE®! Z W D VFKRROBIR RQ
6 FKRROUHI X@MRQ MP SHU

© KW VKLV

%DFN WRXVHY RUVNLLW

%DFN |RUP DOVKRHV WDIGHLY DUH CRABHUP WG

3$ +LJK VFKRROEDD KLV \AP 1V DYDIDE®! Z W D VAKRROBIR RQ

3% +LUKWH  AMSHV P X\WEH RQ\KRZ

%@FN KHDGVFDU  [RUUHDI IRXV UHJ IRQV

&RDW QRWR EH Z R\ 1Q VFKRRAGXUQ) WH Z RINQ) CD\

+ DW VXMIE®! VXQ RUZ LOMUKDWDI UHHG Z W \WH V X@HQWV + HDGR! <HDU
1RMZHBU  RQD RQH SDIUR WWYG HDUIQ) SHUP MHG

UHP RYHG IRU3 (

1RP DNHXS ERG\ SIHFIQ) RUDARRY

3$ +LJK WKIWV\KLY M 1V DYDIOEG®!
Z I\ D VFKRROBIR RQ

%(D@FN VKRUN NRJ J LQJ ERWRP V
DYDIDE®! IURP DQ. BFDOARH

o 6 XMEG WDLOHY/

6 HHRXU |RURXUIX@XQLRUWP
SRR




. HHSIQJ \ RX 6 DIH

7KHABII DVB$ + LIK DUH IX@ FRP P IMKG \R DQG KDY HD V' IOUHG XQGHWY BIQAQ) DERXWN HSIQJ V XEHQW
\VDIH D/D@IP HY - IV 1QGHHG RXUQXP EHURGH SURIWY $ @WH V B 1QV FRRCDUA WDIGHG RQ DDV $F W

R VDIHIXDUEQ) DQG DUH VXSSRUMG E\ WH V IGIRUGDGHY Z KR DUH D@H SHUHGF 16 1Q GHDTY Z MW D
ZIGH DQIHR VDIHIXDWEQ) FROFHOY || QHF ¥ VD VM ZION §Z KRZ DQG Z KHH R JHVKHS

$ARXIK B Z 1@D@ D\ VV EH SURDAIY HQ SURP RIQY V ¥&HQN Z HIDWH DQG Z HBHQJ) ZH DY RP SRZHU
RXUVMGHQWV \R XQEHIABIQG KRZ \R NHHS WHP VHY NV TH DWD@IP HV 6 \WGHQN Z L@KDY HRW R
RSSRUWNQUAV \R BDLD DERXVWKRZ \R NHHS \ RXWY DV [H WRXJK GV V@ DV VREQHV IRP WP H

P HQRUQ) VHVWIRQV DQG HQUEKP HQADF BV 7 KURXIK WKLY Z RN ZH DIP \R EXIGB D F )@MUH RI QXUMUA
DQG UHVSHRVWR WDWAYHW VMGHQAKDV D WKV MB DGXOZ W Z KRP \KH. F D B0 VR DERX\VWHUF RF KDV

,Q D VFKRROHQYILRGP HOMDIHIXDUEQ) IV &N IB\R D Z IGH IDQIH R DUHDV 7KHV HQF XEH V THW R \WH

SUHP IVHV DGP IQMMIQ] P HAFICH 1LY MG H V IHW DF FAHQN WY NDV VAHV FQIV DQG HGXF IIRQDO
YMW $VB$ +LIK RQHR \WH P RAMP SRUBQA \ \HAN \WDWZ LGKHS N HS V XEHON V [H LV \KH

[P SGP HQIMRQ R RXUEHKDYIRXUSRTF \ : H EHOHY HKDWWWY \WWH W KWRI DOV XEHQNV DQGV I R IHHO
VDIH DQG VHREXUH Z KIOWKH  DUH 1Q \WH EXICIQ) RURQD V FRROY VW7 R KHS XV DF KHY HKLY ZHZ 1@
KDYH \WH KL KHWWH SHREMRQV |RUEHKDY RXUIQ SOF H

|\ RX KDYH DQ FRQFHQV RUZ DQAR GV FIX\DQ WIQ) SBDV HER F R HDQGV SDNVR RQH R RXUV BM
P HP EHWY/




3 DWRUDCE. DUH DQG
QFOMRQ 6 XSSRW

2 XUG \MGHQN6 XSSRUNG\ VWP V

$ VB UQFH $ BHWW LIK 6 FKRROZ H D@ D\ VHQGEHDY RUWR KDY HD V WK YWHG LQF XYY HDQG QY MV H
SDWRUDGFDUH VA VWP DFURW RXUVFKRRO, QW P RV BDVEIRWP  SDV RDCF DH IV \WH Y DIRXV V 8SRW
VA WPV Z H RITHUVR HQVXUH \WH HP RIRQDOV IR DOSK\ V. IDQG P HQBCY HEHQ) R DOV XEHOW 7KLY
UHVXEV 1Q J BDWUDWILGP HONDQG KROME GHY RSP HOARY DO, WY/ \WH HV VORDARXQEDMRQ XSRQ Z KIE K
GDWIQ) FDQWINH SOFH DQG DARZ V \VWGHQNV \R WUY HDQG EHF R HV X FYA\XD DP EIMRXY BDUHY
3$&7 KDV YHY KUK WBQEDGY R SURY 19SDVRDCF MH Z KIE KIRHV IDUEH RQG D EDVEF R P MY HOAR
ZHIDWH RXUSDVRUDCFDUH H WQGV R HY B DV §F Rl V FRRODH 1Q REHUWR IRV MUV XEHON SHY RDO
GHYHBSP HQADV P XFK DV WHUDFDGHP [E DWIICP HQADQG SIRIUAV \RD :  H UHF RQV HDOSDUHQN F DHY/
Z DQAKHUFKIGUHOWR EH KDSS\  VDIH DQG HQIDJHG DW/ FRRO: H DY RIHF RQY HHGXF BIRQ KHDIK DQG
Z HEHQ) DUH FERVHO @NHG SXSIO Z W IQF HDV 16 KHDEK DQG Z HEEHQJ DUH @N 1 \R DF KHY HEHWWU
DFDGHP IFD®

$ VB WFH $ BHWW LUK 6 FKRRORIIHUQI TXD@WV SDV RIDGF DH 1QV FRRAY 1XQEDP HQBOR \KH
GHYHBSP HONR' J RRG FKDUDRWMUDQG VRF DOV NIY. Z KIF KV F M IRUV XEHQW 1Q OWUOH

© HKDYH D GHAFDWG SDWRIDOMDP DY DDE®! RV SSRWWRXUV XEHQW 7KH DUH D& FDY MDEGI\R
VXSSRWRXUSDUHQN FDUHY \R @AMQ RIIHUDGY . HDQG V.1IQSRV MR DIHGQF IV R V SSRWWZ KHUH QHF I VD
J\RX KDYHDQ TXHWRQV FRFHIV QHHG DGY . HRUV SSRWBGDV HERQWKHV \BAM \R J HWQ VRXF K

3$ +LIK KDV DQ,QFOMRQ DQG 3 DWRIDOAMDP P DGH XS R D/ HDGHUIRU,QF XYRQ D 3 DV RO HDGHUDQG
6 HQJRU, FOMRQ6 XSSRW RUINHY 7KH ,QF XV RQDQG 3 DV RDOY HDP DVB$ + LIK Z l@D@ D\ VEH
DYDIDE®! \R VXSSRWWANGHON KHS \WHP Z W \WHUZ RUN RUQY MO Z KHQHY IWH DUH GHHGHG 6RPHR
\WHWDP Z lQEH Z RINQJ IQFOW IQ<HDU DQGWH P LKW/ SSRIWQ BN V@ 2 XU HARU, GF XV RQ

6 XSSRW RUNHWY Z I@DE D\ VV EH DYDIDE®! \R V SSRWW XEHQW IQP RY Q) DUIRXQG WH EXLTIQ) 1L V XEHQW
DUH QRW/XUH Z KHH\R JR DQG JHWI) HTXISP HQAHDG,

1L \AMGHQN DUH QRW/XUH Z KDWKH. QHHG 1 V XEHQW DUH

II0AQ) DQ WIQ) DW/FKRROGLIEXGWKH. F F R HDQG

\BOI\R DQ RQH DQG Z H Z I@IGR RXUEHV MR IIQGZ D\ VR

KHS 7KH FDQDOR\BOIWR RQH R \WHUWDF KW RUD

6 HQRU, FOMRQ 6 XSSRWY  RUNHULL SUHHUWHG DQG

\WH. FDQ VKDUH \WH TXHWIRQ Z WK XV 7KH

,QFOMRQDQG 3 DARIDOMP  MVANDNH \WH UHV W

RO\KHWEI WDP  EHIHYHV \KDWHYHY RQH DW

3 UQFH $ GHWW LIK 6 FKRRQV D XQTXH

LQAYIGXDY. KR Z H Z DR VXSSRW
RQ WH SDW \R VXFFHW
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6 KDSH Rl \KH
6 FKRRO D

0 RQGD. 7KXWGD. <HDU ) UGD <HDU

YHDN DWWFRE RSWRCQDO YHDN DWWFGE RSWRQDO

:
:

3 GDVH QRM \WWDVWKH VFKRROED, [IQVKHY DW RQ) UG\ V 7 KHUH DUH SURYIMRQV DYDIOE®! XQUID
IRUMNGHQW Z KR P HHWDQ HIJ LELOY FMAURQ Z KIFK Z L@V DYDIDE®! IURP \WH VRKRRORIILIFH

3 GDVH (RM \WWDVWKH VFKRROED, DERYH IV IRU<HDU - MWYGHQW W VHH \WH VRKRROED |RUHDRK\ HDU
JURXS SGDVH YIMWRXUZ HEMWW DV Z H KDYH D VI J HUHG GICGRK VA VWP
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6 HQRU/ HDGHYKIS 7 HDP
0 HHWNH 7 HDP

0 DOV RWIH  $ FWQJ + HDG RI 6 FKRRO

0 U0 RUH LV WH SUIRXG $ P + HDG R 6 FKRROQFKDUH R FXGMUH 0 U0 RUH EHIHYHV KDYIQJ D FX@MUH Rl KLIK
DVSILDMRQY HQUXUHV \KDWAYHY \VAXGHQANFDQ | XAOKHUSRWQIDO+ H VWHGEHG |RUKLY XQGHU UDGXDM DQG
SRAWWMIDGXDW GHI UHHV DWALP LQIKDP DQG 2 [ 1RUE 8 QLYHWAW DQG EHI DQ KLY \WDFKLQ) FDUHHUDV SDWWR \WH 7 HDFK
) WAMBURIWDP P HIQWH : HW\ lGDQGV 1Q +H Z DV DZ DUEHG \WH 7 HDFK ) LWAAZ HDFKHUR! \WWH < HDU$ Z DU LQ
+H DOR Z RINHG IRU7 HDFK ) MWDV D WDFKHUHGXFDRU GHYHBSIQ) RYHU — QRYIEH \WDFKHLY 1Q \WH
0 IGDQGY DFLRW P RUH \KDQWMQVFKRRY' + H KDV Z RUHG DV D VHQRUBDGHU IQFGGEAQ) DV D VHARQEDY
KHDGMDFKHUIQ/ RQERQ VHRRQEDW VFKRRY IRUDE RWMD GHFDGH DA D\ V' Z RINQJ 1Q VFKRRY \KDWHUYH \WHUGFDO
FRP P XQW +H IV GUYHQE\ KLY EHIH \KDWD FKIG)V WM SRIONVKRXT QRAGHMUIP LOH \WHUHGXFDIRQDO
RX\FRP HV + H EHIHYHV WDWKLY LV \WH P RANP SRUBONDQG EHVNRE IQWH Z RWG : RINQJ Z W\ RXQ) SHRS®I KDV
FRMQFHGKIP \WDWKH Z RUG LV 1Q YHY VDIH KDQGV + H IV KXP EBIG DQG SUMBU HG \R GR KLY IRE

SKIIS5JE\ ' HSXW + HDGWDFKHU

0 USLJE\ LV KRQRXUHG\R EH D' HSXW + HDGMDFKHUDV UGQFH $ BHWW- LTK 6 FKRRO+ 1V P DIQ GUIYH LV R VXSSRWY
SHRS®! \R XQBAN WHUSRWQIDCDQG HP SRZ HAWWHP \R EH WH YHY EMVWKDWKH. FDQ SRME® EH 0 U5 LIE\ KDV
EHHQLQ D GDGHYKIS URBH Z MQ VKRR VIGFH Z KHUH KH KDV VXFFHWIXE® [P SURYHG AWBIQEDUBY DQG WMGHQW
RXWRP HV DV D 0 DV BDG Z WIQ WUHH VAKRRY DQG LQ KLY URG! DV D 6 HQRU HDGHU DFURW ERW / LYHLBRRODQG

6 DQGZ HO+ H KDV D \MIWWRUBDWIQ)  LQGXOIQJ 1Q SRGFDVW DQG ERR\W Z QKLY RZ QWP H WIYIQ) R
FRQIDXRXMD GHYHBS 7KLY HOKXVIDVP KDV HQDEBIGKIP \R LQYHWYP H CRARQD QR XMGHON RZ Q GHYHBSP HOW
DV IQAYIGXDY EXVWDOR QB GHYHBSP HQWV7 R [P SURYH BIQEDLGY Z MILQ KLY VKRR KH KDV R\MQ Z RINHG Z WK
A DAYDURXV SRV R WHUFDUHHY P HQRUQJ DQG VXSSRM \WHUSUR HVMRQDOGHYHBSP HQW+ H KDV D J UDW
SDWIRQIRUVHYIQI FRP P XQUIAV Z MIQ KLY URBI IQ VFKRRY DV Z HODV IQ KLY RZ QWP H \KMURXI K FKDUM

RU DQVDMRQY DQG | DP 1O VXSSRWWFKHP HV VXSSRME 1DP LOHV \R EXIG QHZ RSSRUNMQUAV + H EHOHYHV \KDWKLY

IP SRWDQAZ RUNABAW Z MK\ RXQJ SHRS®! LQ VFKRRY' Z KHUH KH FDQ KDYH WH J UHDWMNE SDRWRQ UHP RYLQ

VAXGHOW EDWIHY DQG VXSSRUMDI WHP R VHVRHP VHOHV XS IRUD VXFPHVWIXOIX\WMUA

,VP DIOXO®  $ WWIMBQVW HDGWDFKHU

0 U 9%XOG! KDV FROMMMQ® VKRZ QKLY GHAFDWRQ DQG H SHWWH IQWH [IHG R HGXFDMRQ : W D Z HDWK R

H SHUHQRH DQG D VARQ FRP P IV HQWR AXGHQWXFFHW KH KDV P DGH WL QUIEDQAFRQMEXMIRQY \R \IH J URZ \K
DQG GHYHBSP HOAR \KH VFKRRY DQG FRP P XQUWHV KH KDV VHYHG 0 U %XO®§V SDWIRQ IRUWDRKIQ) DQG K1Y
DELOW \R LOQVSILH ERW FRODI XHV DQG VWXGHQN KDYH HDUHG KIP \WH UHSXVIMRQ R EHQJ D UHVSHRMG DQG DGP ILHG
HGXFDRU : M D' HIUWH Q3 K\ VIV DQG D 0 DMV 1Q ( GXFDIRQ DBQJ Z W KLV H SHUHQRH DV D/ HDG

3 DAMRHUDQG + HDG R ' HSDUWY HQAD U 96XO®! EUQIV D Z HDGK Rl NQRZ BIGI H DQG GDGHWAKIS R KLY URBI DV
$\WMBQA HDG 7 HDFKHU + IV H FHSIRQDON.QY DQG FRP P MY HQWHQVXUH D G QDP LE DQG HQUEKLQ) BDURQ]
HQYILRQP HQWRUD@ANGHQW XQGHUKLY J XIGDGRH




. DIHQGHS " KHVL  $ WIMRQW HDGWDFKHU

0 V' KHVLLY KRGRXUHG \R EH DQ$ WIMBQM HDGDVB$ + LIK 6 KH KDV Z ROHG QD QXP EHUR! P LG3BI DQG VHQRU
GDCHYKIS SRMRYY P RAWHAHQ® DV DQ$ WIMBIQV LFH 3 UGQFISDOBDAQ) 7 HDFKIQ) DQG/ HDWIQ) -+ HUWWDRKLQ]
FDUHHUKDV \BNHQ KHUVR / RQGRQ DQG 3 DQDP D DQG VKH IV QRZ. GHIIK\MG\R EH KRP H + DYIQI EHHQ ERWD DQG WDVHG
Q3 HW %DW VKH FROVIGHY MR EH DQ HQRUP RXV SUYIGBU H \R KDYH \IWH RSSRUMQW \R VHUYH \KH FRP P XQUV VKH
®YHV 6 KH LV GHMP IQHG \WDWDAXGHQN KDYH DFFHW \R WH YHY EHAWHGXFDMRQ DQ HEXFDMRQ Z KIFK QRARQD
FXGYDWY \WHUSRWQUIDO EXWQVSIUHV \WHP \IR P DNH D SRVMYH GLIHIHQFH L1Q\WH Z RS

O HIDQ+RZHV $WRFIDWM $ WIMEQVW HDGWDFKHU

0 HIDQLY DQ$ WRFIDM $ \WIMBQW HDAMDFKHUDVB UCFH $ BHW LIK 6 FKRRODQG + HDGR! + XP DQUHV 6 KH LV
SDWIRQDWM DERXWHTXISSIQ) \ RXQ) SHRS®I Z W D GHHS NCRZ BIGJH Rl WH Z RUIB DIRXQG \WHP  \WH DELOW \R JR
EH RQG \WH @ IW R WHUSHWRQDOH SHUHQPH DQG \WH \RRY Z W Z KIFK \R FRQNEX\M \R \WH J UDWMWGHEDW R
\RED, 6 KH LV GHAFDWG R DEAHMMQ) HGXFDMRCDOEVDGYDQUEY H DQG EHIHYHY WDWANY \WH URBI Rl HGXFDIRWY R
HTXLS DOANGHQN Z W \WWH YRFDEXOW NQRZ BIGIH VNG DQG FUMFDOKICNQ) \R EH DEG! \R \IFNBI DOVRADO
IOMAFHY KHDGRQ :  WIQ KHUFDUHHUVR 1DUO HI DQ KDV ®IG RQ D Z KRB VRKRRODMDR. \WIDWI\ Z KIEK KDV

IP SURYHG RXWRP HV DFURW P X@B®! GHSDUW HQW DQG LV D 7 HDFK ) IMDP EDWDGRU 6 KH IV D* HRIUDSK\
JUDGXDW DQG KDV HQIDIHGLQD WDQIH R FRP P XQUY VXSSRWSURWFW ERI Z MIQ\WH 8 . DQG DEURDG IQFGEQ)

VXSSRMQ) WXGHQW 1Q D UHP RM YIEJ H 1Q 7 DJ DQD

-RWK: KHARQ 7 XW\B DWRWDQ HDGHU

0U: KHWRQLY FXUHQ® D 7 X\ DWRIDO HDGHUDVB UGRH $ GHWA LTK 6 FKRRO6 \BWZY K1Y FDUHHUDVWH DI H R
KH MRIQHG , YDCKRH 6 FKRRAQ/ HEHMYKILH DV D GDWIQ) VXSSRWDWMEBQMKRY® DIMUMBMZ) KH P RYHG
SRVIMRQV DQG EHFDP H SDIWR \WH SDWRIDOADP  + HUH KH Z DV @NHG\R < HDU - DQG \RRN D BDG UR®! 1Q WDQUMRQ
YIMMZ) \WH SUP DU VFKRRY DQG VHWIR) WH ABQEDUBY IRUWH QHZ VWXGHQN ,Q KH EHFDP H \WH + HDG R
< HDUDW DUWWKL@% FDGHP \ 1Q 1 XQHDWRQ DQ DUHD FKDIDPMUVHG B\ KLIK BIYHY R GHSUYDMRQ DQG D FRP P XQW
EXI®RQ UAVSHPWD WDIVD U : KHWRQ Z DV TXIEN\R UHFISURFDM W2 DV IQ\KIV\ HDUO U:  KHWRQEHFDP HD' 6/
Z RINQ) DBQIMGH \WH 6 HIRU/ HDGHWKIS 7HDP \R 1P SURYH WH HGXFDMRQ DQG FX@MUH R KLY VWGHQWV ' XUQ) WLV
WP H KH ®IG FDUHHLY DFIRW \WH VRKRRODQG VDZ. KLV \ HDUJ URXS \WWURXJ K \WWH SDQGHP I IQR \WHU* 6&( V DQGIRU
\& R FRQVHPEXWLYH \ HDLY DFKIHYHG \WH @ XWMBQEQ) & RQUEXURQ\R 3 DWRUDCE: DUH DQG $ WHQGEDGRH DZ DU IRU7KH
0 IGDQGV $ FDGHP HV 7 WDV GRP IQDWIG B\ KLV FRBDIXHV ' XUQ) KLYV WP H DWERW! , YDQKRH 6 FKRRODQG + DIWKI@
$FDGP\ 0 U KHWRQBDWHG WHIQHG DQG IXUKHUGHYHBSHG KLY DSSURDFKHV Z KIFK KH GRZ. 1P SBP HQW DW
3 UQFH $ GHWW LIK 6 FKRROO U: - KHWRQAYHV \R UHP RYH EDWIHY \R GDUIQ) R HQDE®! KLY AMGHQN \R KDYH KLIK
DVSILDWRQY DQG P RAMP SRUBIQ® \R EHFRP H WH ERVAWHWRQ R \KHP VHOHV 7KLY KDV EHHQ D VWRQJ EHIH IRUWH
\ HDLY KH KDV Z RINHG LQ HGXFDMRQ DQG KH LV GHMUP IQHG \R DFKIHYH \KLY JRDO




2 XU+ RXVH 6\ AMP

JEQ6ICD Z DV D 3HYDQ SROP DK + H LV UHI DUEHG DV RGH R \KH P RV WAQUIE @V
SK\ VIFIDQV DWARGRP HY WIGNHWY DQG Z WY R WH VIR [E * RCHQ$JH DQG \WH
IDWHUR HDU® P RGHQP HAFQH + 1V Z RINIRF X/ 6 RQWH SUHY IMRQR QV 1BV M
,EQ6 10D VKRZ HG & FHIIQFH DQG VHUYLFH DQG GIVIKH Z R LQ D P XFK EHWWU
SOFHE\ JXIAQ] XV WURXIK WH Z RQGHY R V FHF H ,EQ6ICD IV MIRGH Rl \KH
P RWIDGP LHG ILTXURV IQWH KMRY R P HAE CH

0 DWKHZ $ ®f DQEHU+ HQVRQ Z DV DQ$ P HUFDQ H SBUHUZ KR DFFRP SDQHG 5 REHW
3HDY RQVHYHQ YR DUHV\R WH $ UAF RYHUD SHURGR GHDW®  \ DY/ + HQVRQLY
EHDHYHG \R EH WH [ IAWP DQ\R UHDFK \WH 1 RW 3 R®! + H Z DV DQ$ IUFDQ $ P HUFDQ
R \KH 1AM HQHUDIRQ R URDP \WH Z R DI\MUWH DERDIRQ R VOYHY  + HQVRQZ DV
DZ DUBHG \WH + XEEDG0 HEDO D86 1 DY\ P HEDAR UHFRIQURY + HORQ \RR

H HP S@IHG RXUYDOHV R &f FHIBIQFH DQG VHUYLEH

5 D] ID 6 XGBQD Z DV ERDIQ DQG Z DV \WH I DYRXUMM GDXI K\WMUR! 6 KDP VKXGEQ
,@AF VK 5D ID6XWD ZDV D XGUR WH' HBL6 XGBCDM LQ WH CRWHD SDIWR
\WH , QADQ VXEFRQIGHQWG KH Z DV \WH I LWAVHP DB 0 XVIP XBIUR! \WH VXEFRQICHQN
DQG\WH RQD [HP DBI 0 XVIP XBUR ' HBL ,@MW MK KHUIDWHUZ DV P DGH WH
6XWIQR ' HBLg \WH ILWADQG GG XGBIQ\R P DNH D IHP DBI KV VXFFHWRU 2 Q@ \K
1 RYHP EHU VKH PUDWG KMRY R EH \KH 1LIAMDQG WH OWZ RP DQ Z KR VDVWRQ
WHWWRHR ' HBL 5 D ID Z DV DQ HIFHQAXGUDQG SRAHWHG DOXH TXDDMAV R
D XGU MWWKRIRXIK DQG IRFXVHG 6 KH VSHQWKHUQH VHYIQ) RWHY DQG SXWXHG
H FHIQFH LQ DAKHUHQGHDYRXWY

+DYIQ) RCH RYHDUKIQ) WDP  3$ + UK QY GHG IQR WUH KRXV HADP V SURP RV DV 19V HR
FRP P XQW EHRQIIQ) DQG FRQQHAMW 94 Z RINQJ KDUG\R JDIQWDP F HAW V XEHQN Z 1@H SHUHGF H
\KH YDOH Rl VXSSRMZJ \WDP P HP EHWY Z KUY WRUINQJ DV D Z KRBIV FRRCF R P XQUW \RZ DUBV \WH
SXWXIWR H FHBIGFH 7KHUH Z LQEH P DQ. RSSRUMQUEAV IRUV YEHQW RV SSRIWKHUKRXV HZ WY SOIQW
R IQMKRXVH FRP SHIMRQV




2 XUO LGGB 8 SSHUDQG
+LJK HU 6 FKRRCP RGHO

3% +UKLVXQATXH ,WRSHIDWV RQD 0 IG3B 8 SSHUDQG+ LK HU 6 FKRRCP RGHO2 XLDIP IV \R J IDGXD®@

WDQMRQ RXUMNGHON ILRP . 6 . 6 DQGWHQV XV AIXHQ® \RXSSHUV FRROKWRXIK . 6 . 6 DQGIQ
+UKVAKRROWRP .6 .6 2XU. 6 DQG.6 IRGZ DWDAMRDO/ IF REDY V FRROV MXS Z KHH
AXGHQN DUH \BIXI KWE\ VXEMPWMDFKHLY EXWRXU. 6 IV GLIHIHQOW2 XUO GBI 6 F IRRAV Z KDWP DN M XV
XQTXH

0 LGG®! 6 FKRROD RGHO

2XU. 6 IV GHOHHG XMQJ \ HDUWDFKHY 8 QINH RMHUVHFRQEDUHY ZKHUH. 6 LV VBXIKWE\ VXEMIFW
VSHADDAV Z KR RQD VHH WHUMNGHQWV RQFH RUEIEH D Z HHN- RXU\ HDUWDRKHUDSSURDFK P HDQV \KDW
\KH WDFKHUWDFKHY VHHV DQG \WHUH RUH J HW R NQRZ \WHUFOW H FHSUIRQD® Z HD,Q<HDU  AMGHQW
DUH EDVHG LQ RQH FOWURRP DQG \BIXI KWE\ RQH WDFKHU Z KIEK HQDE®N AXGHQNV \R \WDQVIHUNQRZ BIGTH
IURP RQH VXEMPWEVASEH \R DQRWHUP RUH UHDA® 7KLY DSSURDFK DOR P HDQV \KDVWH LQFRP 1Q)
FRKRW R FKIGUHQ H SHUHQRH D VHRXUH SDWRIDOMHWXS Z WK D WDFKHUDQG FRQQHPVZ W \KHU
VHFRQEDW VHMD) TXIEND

Q\HDW R ZHRIHUD UFK DQG YDUHG FXUEXGP  GHVLI GHG \R SUHSDUH VAXGHQW IX@ IRU* &6( V $ / HYHY
DQG XQYHWAW

6 XEMFW + RXW/ SHUZ HN

(QUOK L RQD55 SWRIWP P H
0 DV
6 FIHQFH
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* HRIUWDSK\
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" HMJQDQG 7 HKQR®J\
&RP SXUQJ
3K\ VIFDQ] GXFDURQ

3HYRQDO
' HYHBSP HOMR MY HQUKLS
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2 XUWXGHOV Z lOAXG WH IRBZ 1Y) ( Q @/ KADF FOXUWDW ( %DF FV XMF WOW H 6 \BUH

6 XEMFW + RXW/ SHUZ HHN

(QOK

0 DV

6 FHQRH
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+ MRY * HRIWDSK\
0)/ &RP SXUWY
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0 XMF
' HVLJQ DQG 7 HAKCQRBJ\
3K\ VIEDQ( GXFDURQ

3HYRQDO
' HYHBSP HOA& MY HOWKLS

: H QVEXW LOEYIGXDOFXUWIEXGP SDWZ D\ V Z W AXGHQN DQG WHUSDUHQN SDUEXOLD 1Q\ HDU
DQG\HDU DV AXGHQW SUHSDUH IRUWH WDQUMRQWR . H 6\BIH DQG. H\ 6\IH

. HZIORSHQRXUM[W IRP 1Q  DIWURXU  HRXQEHU
VAMGHQW FRP SOM * &6 ( V DQG Z LORITHU$S BIYHOFRXU/HV
DFURW D IDQIH Rl DFDGHP [F VXEMIFW
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o/4HKDYIRXUDQG
( [ SHABMRQV

2 XU&RGHRI & RQGXFW

: HNQRZ \KDWAKI@UHQ BDUD P RUH DQG IHHOY THUZ KHUH WHUH DUH V \WRQ) FY \RBP F )@V $
EUDWMBNQ) FXWEXGP \KDWDV JRRG IQMQIRQY P HDQV CRKIQ) 1L IWF WEH GHILY MHG QD F OV \RBP
RUVFKRRY Z IKRXAVDQ. IQMUIXSWRQY 7KV IVZ K\ ZH SURY GH D IRF X/ 16 GDWIQ) F XMUH \WDWD@BZ V
FKICUHQ\R GDL) WDFKHWY \R \WDFK DQG IDP LIV \R IGXWY K: HV MKLIK V DOEDUBY IRUF RGXF WERWK
DFDGHP IE DQG EHKDYIRXUWDO DV RXUF KGIHQ GHV MY HIHV §F \IQGV RXGN &Z KRZ \RJLY HDQG U Y H
W H URXMCHD SUDFWFH EHWHUKDEIW \R \WH SRIQAR P DV MU

HKDYH WUHH YHY VIP SGI XGV DQG DUAFXOW WLV VR DORXUVXYGHOW

4 v

&RP SGMW\ RXU
ZRINWR WH

$ WYHW VFKRRO

DG BMVRQV RQ
WP HZ IW DORI

\ RXUHTXLSP HQW

: HDWH D QR VKRXWQJ VFKRRO Z H EHIHYH \WWDW/KRXUQ VD W R F RMRDQG WHUHRUH P RGHO

HP RIRQDCFROADGR [QHYHW [QMUDF MRQ ) URP \WH P RP HQWZ H IV VXD F RIHF MRQIRUD P IV &P HDQRXU
\R KDYIQJ \R VVSHDN\R FKIGUHQ DERXVSRRUF IRE ¥ Z H GR QRADLY HRXUY E H

: HP RYHWWRXJK WH EXITHQ) FD® ® DG TXIHD 3$ +LUIKIVDFDE DQGREH® VFKRRY KHH
HYHWY RQH P RYHV DURXQG \WH EXI@IQ) F B ® DQG TXIH®

: HH HUFLVH SXUSRVH QRWSRZ HU ZHH SDIQWH @K\ EHKIQG HYHY\KIQJ ) IRP KRZ \KH \MDF KLY/
\MDFK \R KRZ FKIGUHQ DUH VSRNHQWR HY I DF \RI RXUW KDVDF RPRQZK\  ZHDWJRQI \R IR DQG
VXFPHHG DAXQYHWAW RURXURKRVHQ SDWZ D\ V : H GRWLY Z WK IQMIUW H F 1DIGF FDQGV MY EH HY B
VIQI GBI WP H



















